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IS/ISO 14007:2019
Environmental Management Systems - Guidelines for Determining Environmental Costs and
Benefits

The assessment of environmental costs and benefits is an emerging aspect of environmental
management that requires standardization across industries. Despite growing awareness of
environmental impacts, organizations have lacked harmonized methods for determining
environmental costs and benefits, limiting comparability and transparency.

This standard was developed to address this gap by providing principles and structured guidelines for
qualitative, quantitative non-monetary, and monetary evaluation of environmental aspects,
dependencies, and impacts. Its aim is to help organizations, regardless of size or sector, incorporate
environmental cost and benefit analysis into decision-making, risk management, and strategic
planning.

The document outlines essential principles such as accuracy, completeness, consistency, and
transparency, and guides users through planning, assessing, documenting, and reporting processes.
It provides a framework to identify internal and external environmental costs and benefits and
highlights the importance of context, life cycle stages, and economic valuation based on human well-
being.

The standard promotes continual improvement, facilitating better integration of environmental data
into financial and managerial accounting. While it does not mandate specific environmental actions, it
establishes minimum requirements for systematic assessments. This is vital to ensure consistent
development of future environmental accounting standards and enable reliable comparison and
reporting of environmental performance across sectors.
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